











Come Celebrate
Your Ownership With Us!

(Note that the proxyholder must be in attendance at the
Annual Meeting.)

With full power of substitution, he will vote and otherwise
represent you at the annual meeting on June 13, 2009, and
at any reconvening thereof. He will vote your membership
as fully as you would if you were personally present, upon
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such business as may properly come before the meeting.
You may revoke this proxy in writing at any time and it will
not be used if you attend the meeting and vote in person.
The proxy will be voted as you indicate and, if no indication
has been made, it will be voted as the Proxyholder deems
advisable on the matters set forth above. You will find
statements from the various candidates below.

Board of Directors
STATEMENT OF
CANDIDATES

Patrick Fernane (Incumbent)
Carlsbad, CA

EDUCATION - Hotel Management, Travel University
International,  Certified, California  Association  of
Community Managers (CACM)

QUALIFYING EXPERIENCE — Owner. | currently serve as
the Director of Owner Services and Inventory Management
for multiple HOA projects. In the past | have overseen the
management of timeshare resort properties and have over
17 years of experience in the hospitality industry. From
1996 to 1999, | was proud to serve as the General Manager
of Red Wolf Lakeside Lodge, an exceptional sister property
and have been, in part, responsible for the successful
financial growth and high operational recognition the
lodge receives in the industry.

Areas of expertise: Preventative Maintenance Program,
Reserve Studies, implementing budgets, profit & loss
statements, staff development and working with Interval
International account executives to ensure Red Wolf
at Squaw Valley owners are treated well and the resort
receives all the benefits from their affiliation.

OBJECTIVES — To continue to respond to Owners’
suggestions and provide the highest quality vacation
experience possible for owners, exchangers and their
guests. Additionally, continue to work with the Board
for the successful financial growth of this resort through
conscientious operational management. During the past
year, | was instrumental in ensuring the three new hot tubs
were completed on time for the winter ski season. | am
committed, not only to further improving the facility, but
also the services that are available to owners and guests
alike. The resort is a very special place to me as to all of
you. |ask for your vote to ensure that we continue to keep
the resort our special home in Squaw Valley Tahoe.

Deborah McNeal (Incumbent)
Susanville, CA

EDUCATION — UCSC — Human Resources

QUALIFYING EXPERIENCE - | am currently a Board Member
of Red Wolf Lodge at Squaw Valley. | have over twenty-
five years of business management experience in Human
Resources. Prior to retiring from Human Resources | was a Sr.
Vice President of Human Resources at Providian Financial for
a business with up to $20 billion in managed assets.

OBJECTIVES — My goal is to continue to improve services
and facilities with sound fiscal decisions, thereby making
this resort an even more desirable vacation destination for
owners and guests.

Tom Granville (Incumbent)
Orlando, FL

EDUCATION - BBA, University of Miami; MBA, Northwestern

QUALIFYING EXPERIENCE - | currently serve as President
of Red Wolf Lodge at Squaw Valley’s Board of Directors. |
also have twenty years of experience as a mortgage banker,
including ten years in property management and as an
owner of timeshare properties.

OBJECTIVES - | want to make the Red Wolf Lodge the best
property in Squaw Valley.

Bonnie Reifel
Penn Valley, CA

EDUCATION - B.S. Social Wel. — San Diego State - 1967
QUALIFYING EXPERIENCE — Past Board member, long
time owner, live 1/2 hour away. Able to serve at no cost

to homeowners.

OBJECTIVES - Hold dues down, while maintaining our
five star resort.
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Annual Owner 2009 PROXY

The undersigned acknowledges receipt of the notice for the Annual Meeting
of the Squaw Tahoe Resort Time Interest Owners’ Association to be held on
June 13, 2009, and appoints Robert Field as Proxyholder with full power of
substitution, unless an Alternate Proxyholder is named. This proxy will be
voted as indicated. Where no indication is made, or if you fail to cast all the
votes to which you are entitled, the Proxyholder will cast all unused votes
as seen fit on any business which may properly come before the meeting or
any reconvening thereof.

Alternate Proxyholder:
(Must be present at Annual Meeting)

Signature: Date:

Print Name: Unit #/Week: _____
Address:

City: State: Zip:

E-Mail Address:

CANDIDATES: Three (3) candidates will be elected. As an Annual
Owner, you may cast a total of six (6) votes for each interval you own.
Cast them all for one candidate or divide them among as many as
you wish. Fill in the number of votes you want that candidate to
receive. Please print clearly. Unreadable names will not be counted.
Do not cast fractional votes! Do not use a “v/” or an “X”.

__ Patrick Fernane (Incumbent) __ Deborah McNeal (incumbent)
__ Tom Granville (incumbent) __ Bonnie Reifel
_ Write-In __ Withhold

WE NEED YOUR VOTE! This is a postage-paid
proxy card. Just drop it in the mail once you
have completely filled it in. This proxy must be &

received no later than: June 11, 2009. AT SREAW VALLE II




Biennial Owner 2009 PROXY

The undersigned acknowledges receipt of the notice for the Annual Meeting
of the Squaw Tahoe Resort Time Interest Owners’ Association to be held on
June 13, 2009, and appoints Robert Field as Proxyholder with full power of
substitution, unless an Alternate Proxyholder is named. This proxy will be
voted as indicated. Where no indication is made, or if you fail to cast all the
votes to which you are entitled, the Proxyholder will cast all unused votes
as seen fit on any business which may properly come before the meeting or
any reconvening thereof.

Alternate Proxyholder:
(Must be present at Annual Meeting)

Signature: Date:
Print Name: Unit #/Week:
Address:

City: State: Zip:

E-Mail Address:

CANDIDATES: Three (3) candidates will be elected. As a Biennial
Owner, you may cast a total of three (3) votes for each interval you
own. Cast them all for one candidate or divide them among as many
as you wish. Fill in the number of votes you want that candidate to
receive. Please print clearly. Unreadable names will not be counted.
Do not cast fractional votes! Do not use a “v/” or an “X”.

__ Patrick Fernane (Incumbent) __ Deborah McNeal (incumbent)

__ Tom Granville (incumbent) __ Bonnie Reifel

__ Write-In __ Withhold

WE NEED YOUR VOTE! This is a postage-paid
proxy card. Just drop it in the mail once you
have completely filled it in. This proxy must be

F
received no later than: June 11, 2009. AT SREAW VALLE II




BUSINESS REPLY MAIL
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Havasu Dunes
Resort

Lake Havasu City, AZ
1BD Condo, Sleeps 4

Owner rates from $90
Standard rates from $155
Reservation window: 30 days

Peacock Suites
Anaheim, CA
1BD Condo, Sleeps 4

Owner rates from $67
Standard rates from $89
Reservation window: 14 days

Carlsbad Inn

Beach Resort
Carlsbad, CA

1BD Condo, Sleeps 4

Owner rates from $148
Standard rates from $349
Reservation window: 30 days

—

Red Wolf Lodge
at Squaw Valley
Olympic Valley, CA
Studio, Sleeps 4

Owner rates from $89
Standard rates from $279
Reservation window: 65 days

Royal Garden
Oahu, Honolulu, HI
Hotel Room, Sleeps 2

Owner rates from $89
l Standard rates from $175
Reservation window: 60 days

Cibola Vista
Resort and Spa
Peoria, AZ

1BD Junior Suite, Sleeps 4

Owner rates from $86
Standard rates from $129
Reservation window: 90 days

San Luis
Bay Inn II
Avila Beach, CA
Mini Suite, Sleeps 4

Owner rates from $90
Standard rates from $129
Reservation window: 30 days

Coronado
Beach Resort
Coronado, CA
Studio, Sleeps 2

Owner rates from $149
Standard rates from $319
Reservation window: 60 days

Palm Canyon
Resort and Spa
Palm Springs, CA
Junior Villa, Sleeps 4

Owner rates from $79
Standard rates from $94
Reservation window: 30 days

Desert Rose
Resort

Las Vegas, NV
1BD Condo, Sleeps 4

Owner rates from $60

| Standard rates from $95

Reservation window: 120 days ' i\(ﬁfﬁ?ﬁ?ﬁ

Spectacular Owner Savings
With Your Bonus Time Network

The Ridge on
Sedona Golf Resort
Sedona, AZ

Studio, Sleeps 4

Owner rates from $95
Standard rates from $235
Reservation window: 14 days

Snow Lake Lodge
W Big Bear Lake, CA
1BD Condo, Sleeps 5

Owner rates from $120
Standard rates from $160
Reservation window: 75 days

Resort at Indio
Indio, CA
1BD Condo, Sleeps 1

Owner rates from $89
Standard rates from $109
Booking window: 60 days

7= Sheraton

_ Vistana Villages
Orlando, FL
1BD Villa, Sleeps 4

Owner rates from $89
Standard rates from $99
Reservation window: 200 days

Daytona Beach
Regency

Daytona Beach, FL
1BD Condo, Sleeps 4

Owner rates from $65
Standard rates from $159
Reservation window: 14 days

ResorlTime:. ...
Luxury Escapes! Discount Rates!

Visit www.ResorTime.com or call
Resort Reservations at 800.846.5557

Use Promo Code: Owner Savings
Nightly rates are quoted as affiliate timeshare owner rates and some units are not

available at the owner rate. Rates, resorts and availability are subject to change.
Reservation Window is the timeframe which owners are eligible for Bonus Time rates.
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DestinationSpotiignt
San Clemente, California
Featured Resort: San Clemente Cove

Owner Rates: One Bedroom Condo from $116 per night

In this quaint Mediterranean-style haven, take pleasure in
comfortable one-bedroom condos with stunning views of the
ocean while staying at the San Clemente Cove Resort. Each room
is well-equipped with a fireplace, a full kitchen, and spacious living
and dining areas. The resort is located close to the famous San
Clemente Pier, offering a wonderful spot to watch gorgeous sunsets,
surfing competitions and enjoy an abundance of relaxation.

Enroll Today for
Your Owner-Only Benefits:

e Lowest rates at luxury resorts around the world without using your
timeshare week!

e Receive Owner-Only emails with vacation ideas, special promotions,
and travel discounts.

50% Off Annual Premier Owner Membership — Call Today!
Longer reservation windows, more discounts, plus the automated waitlist
- where you get first priority on high demand resorts! This offer will not
last, call 800.846.5557 and mention the secret code: Owner Savings

=
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San Clemente, California

The City of San Clemente is known as “The
Spanish Village by the Sea” for its magnificent
coastline and beautiful Mediterranean style.
Ideally located between San Diego and Los
Angeles, residents and tourists enjoy this
unique beach town that is built on hillsides
overlooking the Pacific Ocean. San Clemente is
also the surfing media capital of the world, as
well as a premier surfing destination receiving
swells all year long.

Experience Summer all Year-Round

Enjoy outdoor activities in the warmth of the
sun at any time of the year. Take a stroll along
the beaches, venture down the San Clemente
Pier to watch the surfers tackle the waves
below or practice your golf swing at the San
Clemente Golf Club or Shorecliff Golf Course.

Dining on the Bluff

Fisherman’s Restaurant and Bar, Beach Garden
Café, Carbonara Tratorria, White Horses
Restaurant and Bar

Fun-Filled Family Attractions
Disneyland, Knott's Berry Farm, Universal
Studios, LEGOLAND and Sea Life Aquarium,
San Diego Zoo, SeaWorld, and Wild Animal Park
are all within 30 minutes to an hour drive.

Favorite Local Activities

Surfing, Golfing, Fishing, Unique Shopping at
Art Galleries and Antique Stores, Pampering at
a Day Spa, Tennis and Camping

Distance from Airport
John Wayne Airport, Santa Ana, CA
— 30 minutes / 27 miles

San Diego Airport, San Diego, CA
- 55 minutes / 59 miles

Book Today!

Visit www.ResorTime.com
or call 800.846.5557!

Use Prorme Code: Owner Savings
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Luxury Escapes! Discount Rates!

Rates and availability are subject to change and based on membership type.





